
SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

MOTION/RECOMMENDATION:
Authorize the release of the Performance and Payment Agreement with Letter of Credit 
#55101928 in the amount of $67,000.00 for the project known as Maple Leaf Commerce 
Center.

BACKGROUND:
Performance Bond # 55101928 in the amount of $67,000.00 was required as part of the Land 
Development Code Section 35.44 (e) Additional Required Legal Submittals (1) Bonds to 
secure the construction and completion of the Maple Leaf Commerce Center improvements.  

The Performance Bond was replaced with a 2-year Cash Maintenance Bond to ensure the 
maintenance of the project improvements.  Staff has conducted the final construction 
inspection and found that all construction requirements were completed per the approved final 
engineering plan. 

STAFF RECOMMENDATION:
Staff recommends the Board to authorize the release of the Performance and Payment 
Agreement with Letter of Credit for Maple Leaf Commerce Center.

ATTACHMENTS:

1. Performance Bond
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SUBJECT: Release Performance & Payment Agreement w/ Letter of Credit for Maple Leaf 
Commerce Center
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